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The directors present their annual report and financial statements for the year ended 31 August 2020.

CHY: 20776.
Registered Charity Number (RCN): 20082680

Principal activities
The principal activity of the company continued to be that of a community arts and music centre. St. Agnes’ 
Community Centre for Music and the Arts (St Agnes CCMA) is based at Armagh Road, Crumlin, Dublin and
offers music tuition to people of all ages across a number of instruments. Music lessons are offered in violin, 
piano, piano accordion, tin whistle, guitar, harp, brass, bodhrán and baby music, while art (watercolour and 
sketching) and ballet are also part of the programme.St. Agnes’ Community Centre for Music & the Arts opened 
its doors in November 2013. It is an intergenerational project where age is irrelevant and is aimed at bringing all 
members of the community together to enjoy affordable music classes and other music and arts activities .St. 
Agnes CCMA is affiliated to St Agnes violin project www.stagnesmusiccrumlin.com This award winning project 
began in 2006, and from an initial violin programme has grown into a school orchestra, a parents orchestra, and 
gave rise to a community Musical Society.

Fair review of the business
The results for the year and the financial position at the year end were considered satisfactory by the directors. 

Principal risks and uncertainties
The directors have identified that the key risks and uncertainties the charity faces is the risk of its funding being 
reduced and the consequent impact that this would have on the ability of the charity to provide its services. 

The charity mitigates these risks as follows:

�

�

The charity continually monitors the level of activity, prepares and monitors its budgets, targets and 
projections.
The charity closely monitors emerging changes to regulations and legislation on an ongoing basis.

The charity has minimal currency risk and credit risk. The charity has no interest rate risk due to the fact that the 
charity has no borrowings.

Covid- 19  Plan

The Board of Management took steps to postpone all planned events, including the four Wizard of Oz
performances scheduled for the weekend of the 20th of March 2020 once the COVID lockdown was put in place 
from the 12th March. The Board immediately decided to deliver services on line. 
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However the CCMA is still connected with our members by. 

�

�

�

�

�

�

�
�

�

�

�
�

‘Virtual’ music lessons for those registered for RIAM exams via ZOOM – an webinar platform allowing 
for collaborative working via the internet – has been organised for both the chamber orchestra students, 
Scoil Úna Naofa school pupils and those who attend the group community classes 
‘Sing a song at home campaign’. The CCMA has organised a singer to sing a specific song. It is sent 
the video out via WhatsApp, and email along with the words of that song. The family can sing together 
with the singer on the video. Singing is so good for the positive mental health of the community. This is 
done on a weekly basis for 12 weeks. 
There are WhatsApps groups for each section of the Orchestra and Community Choir and ‘Home 
quizzes’ organised on the platform instead of our regular pub quizzes 
The regular CCMA Newsletter will be sent by email to all members and participants of the project to 
update them on the current situation. 
A ‘virtual’ orchestra has been established to encourage members to continue practicing. Members play 
a specific piece of music, record it and send it to our administrator who is putting it together so that can 
hear. This continues into 2021. 
St. Agnes' LSO - The CCMA has had two Late Starter Orchestra Concerts on line. One of the 24

October 2020 and the Christmas Concert on the 19th December. Available to view here: https://
stagnesccma.ie/archive/2020-2/
The Musical Society has a virtual Here-Go-a-Caroling on the 13th December.
The International Late Starter Orchestra performed on line on the 21 November 2020
Available to view here: https://stagnesccma.ie/archive/2020-2/
The Late Starter Orchestra website is being updated daily as we receive messages and stories from 
Late Starter Orchestras all across the globe. See www.lsonet.com
Performances by professional artists. The CCMA has a series of Sunday on-line concerts planned for 
late 2020 and 2021. Generally attended by over 100 people.
The Memory Lane Choir, a choir for dementia sufferers, meets online weekly 
Group community music Classes continue on line as normal 

Currently all our services are available online and we are literally working as normal except it is all happening in 
the Virtual world.

Directors and secretary
The company is limited by guarantee and does not have any share capital therefore the directors who served 
during the period did not have a beneficial interest in the company.

All directors and secretary serve in a voluntary capacity.

Seamus Doyle
Mary Sweeney
Chris Tallon

Results and dividends
The results for the year are set out on page 8.

Accounting records
The company's directors are aware of their responsibilities, under sections 281 to 285 of the Companies Act 
2014 as to whether in their opinion, the accounting records of the company are sufficient to permit the financial 
statements to be readily and properly audited and are discharging their responsibility by employing qualified and/
or experienced staff, ensuring that sufficient company resources are available for the task, liaising with the 
company's auditors, location of computer servers, arrangements to guard against falsification of the records.

The accounting records are held at the company's registered address, St Agnes Community Centre for Music 
and the Arts Armagh Road Crumlin Dublin 12. 
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Post reporting date events
Covid-19 presented and continues to present a new set of challenges to the charities activities. These risks and 
their impacts are being closely monitored by the management team and the board.

Auditor
In accordance with the Companies Act 2014, section 383(2), JPA Brenson Lawlor continue in office as auditor of 
the company.

Statement of disclosure to auditor
Each of the directors in office at the date of approval of this annual report confirms that:

�

�

so far as the director is aware, there is no relevant audit information of which the company's auditor is 
unaware, and
the director has taken all the steps that he / she ought to have taken as a director in order to make 
himself / herself aware of any relevant audit information and to establish that the company's auditor is 
aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of section 330 of the 
Companies Act 2014.

On behalf of the board

Seamus Doyle Mary Sweeney
Director Director

18 February 2021
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, 
the directors have elected to prepare the financial statements in accordance with Companies Act 2014 and FRS 
102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (Generally accepted 
Accounting Practice in Ireland) issued by the Financial Reporting Council. Under company law, the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the 
assets, liabilities and financial position of the company as at the financial year end date and of the surplus or 
deficit of the company for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

�

�
�

�

select suitable accounting policies for the company financial statements and then apply them 
consistently;
make judgements and estimates that are reasonable and prudent;
state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards, and note the effect and the reasons for any material departure from 
those standards; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that 
the company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting 
records which correctly explain and record the transactions of the company, enable at any time the assets, 
liabilities, financial position and surplus or deficit of the company to be determined with reasonable accuracy, 
enable them to ensure that the financial statements and Directors' Report comply with the Companies Act 2014 
and enable the financial statements to be audited. They are also responsible for safeguarding the assets of the 
company and hence for taking reasonable steps for the prevention and detection of fraud and other 
irregularities.

On behalf of the board

Seamus Doyle Mary Sweeney
Director Director
18 February 2021
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Opinion
We have audited the financial statements of St Agnes Community Centre for Music and the Arts Company 
Limited by Guarantee (the 'company') for the year ended 31 August 2020 which comprise the income and 
expenditure account, the statement of comprehensive income, the statement of financial position, the statement 
of cash flows and the related notes. The relevant financial reporting framework that has been applied in their 
preparation is the Companies Act 2014 and FRS 102 The Financial Reporting Standard applicable in the UK and 
Republic of Ireland.

In our opinion the financial statements:
�

�

�

give a true and fair view of the assets, liabilities and financial position of the company as at 31 August 2020 
and of its surplus for the year then ended;
have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in 
the UK and Republic of Ireland; and
have been prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities 
for the audit of the financial statements section of our report. We are independent of the company in accordance 
with the ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical 
Standard issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our 
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. Based on the work we have performed, 
we have not identified any material uncertainties relating to events or conditions that, individually or collectively, 
may cast significant doubt on the Company’s ability to continue as a going concern for a period of at least twelve 
months from the date when the financial statements are authorised for issue. Our responsibilities and the 
responsibilities of the directors with respect to going concern are described in the relevant sections of this report.

Other information
The directors are responsible for the other information. The other information comprises the information included 
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in 
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact.

We have nothing to report in this regard.
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Opinions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that in our opinion: 
�
�

the information given in the directors' report is consistent with the financial statements; and
the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which we consider necessary for the purposes of our 
audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be 
readily and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the 
audit, we have not identified any material misstatements in the directors' report.

We have nothing to report in respect of our obligation under the Companies Act 2014 to report to you if, in our 
opinion, the disclosures of directors' remuneration and transactions specified by sections 305 to 312 of the Act 
are not made.

Responsibilities of directors for the financial statements
As explained more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the directors determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, 
or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (Ireland)  will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA’s 
website at: http://www.iaasa.ie/Publications/Auditing-standards/International-Standards-on-Auditing-for-use-in-
Ire/International-Standards-on-Auditing-(Ireland)/ISA-700-(Ireland). This description forms part of our auditor’s 
report.
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The purpose of our audit work and to whom we owe our responsibilities
This report is made solely to the company’s members, as a body, in accordance with section 391 of the 
Companies Act 2014. Our audit work has been undertaken so that we might state to the company’s members 
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest 
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Ian Lawlor
for and on behalf of JPA Brenson Lawlor 18 February 2021

Chartered Accountants
Statutory Audit Firm Argyle Square

Morehampton Road
Donnybrook
Dublin 4
D04 W9W7
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2020 2019
Notes € €

Income 3 209,606 265,047
Administrative expenses (172,621) (161,605)

Surplus before taxation 36,985 103,442

Tax on surplus - -

Surplus for the financial year 36,985 103,442

Retained earnings brought forward 241,135 137,693

Retained earnings carried forward 278,120 241,135

The income and expenditure account has been prepared on the basis that all operations are continuing 
operations.
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2020 2019
Notes € € € €

Fixed assets
Tangible assets 6 27,723 19,542

Current assets
Debtors 7 1,721 -
Cash at bank and in hand 260,716 225,533

262,437 225,533
Creditors: amounts falling due within 
one year 8 (12,040) (3,940)

Net current assets 250,397 221,593

Total assets less current liabilities 278,120 241,135

Reserves
Income and expenditure account 278,120 241,135

Members' funds 278,120 241,135

The financial statements were approved by the board of directors and authorised for issue on 18 February 2021 
and are signed on its behalf by:

Seamus Doyle Mary Sweeney
Director Director
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2020 2019
Notes € € € €

Cash flows from operating activities
Cash generated from operations 11 49,750 108,748

Purchase of tangible fixed assets (14,567) (5,728)
Net cash used in investing activities (14,567) (5,728)

Net cash used in financing activities - -

Net increase in cash and cash equivalents 35,183 103,020

Cash and cash equivalents at beginning of year 225,533 122,513

Cash and cash equivalents at end of year 260,716 225,533
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1 Accounting policies

Company information
St Agnes Community Centre for Music and the Arts Company Limited by Guarantee is domiciled and 
incorporated in Republic of Ireland. The registered office is St Agnes Community Centre for Music and the 
Arts, Armagh Road, Crumlin, Dublin 12 and it's company registration number is 523459.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting 
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the 
Companies Act 2014.

The financial statements are prepared in euros, which is the functional currency of the company. Monetary 
amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared under the historical cost convention, modified to include the 
revaluation of freehold properties and to include investment properties and certain financial instruments at 
fair value. The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the 
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

1.3 Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses include VAT where applicable as the company cannot reclaim it.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of 
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over 
their useful lives on the following bases:

Musical equipments 12.5%

The gain or loss arising on the disposal of an asset is determined as the difference between the sale 
proceeds and the carrying value of the asset, and is credited or charged to surplus or deficit.

1.5 Impairment of fixed assets
Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each 
statement of financial position date. If such indication exists, the recoverable amount of the asset, or the 
asset's cash generating unit, is estimated and compared to the carrying amount. Where the carrying 
amount exceeds its recoverable amount, an impairment loss is recognised in profit or loss unless the asset 
is carried at a revalued amount where the impairment loss is a revaluation decrease.
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1.6 Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with 
banks, other short-term liquid investments with original maturities of three months or less, and bank 
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.7 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the company's statement of financial position when the company 
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised.

Other financial assets
Other financial assets, including investments in equity instruments which are not subsidiaries, associates 
or joint ventures, are initially measured at fair value, which is normally the transaction price. Such assets 
are subsequently carried at fair value and the changes in fair value are recognised in surplus or deficit, 
except that investments in equity instruments that are not publicly traded and whose fair values cannot be 
measured reliably are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through surplus and deficit, are assessed for indicators 
of impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that 
occurred after the initial recognition of the financial asset, the estimated future cash flows have been 
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and the 
present value of the estimated cash flows discounted at the asset’s original effective interest rate. The 
impairment loss is recognised in surplus or deficit.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was 
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not 
exceed what the carrying amount would have been, had the impairment not previously been recognised. 
The impairment reversal is recognised in surplus or deficit.

Derecognition of financial assets
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire 
or are settled, or when the company transfers the financial asset and substantially all the risks and rewards 
of ownership to another entity, or if some significant risks and rewards of ownership are retained but 
control of the asset has transferred to another party that is able to sell the asset in its entirety to an 
unrelated third party.
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Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the 
assets of the company after deducting all of its liabilities.

Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and 
preference shares that are classified as debt, are initially recognised at transaction price unless the 
arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged 
or cancelled.

1.8 Taxation
The company has obtained exemption from the Revenue Commissioners in respect of corporation tax, it 
being a company not carrying on a business for the purposes of making a profit. CHY Number: 20776.

1.9 Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs 
are required to be recognised as part of the cost of stock or fixed assets.  

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services 
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably 
committed to terminate the employment of an employee or to provide termination benefits.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, 
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent 
from other sources. The estimates and associated assumptions are based on historical experience and 
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that 
period, or in the period of the revision and future periods where the revision affects both current and future 
periods.
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Key sources of estimation uncertainty
The estimates and assumptions which have a significant risk of causing a material adjustment to the 
carrying amount of assets and liabilities are as follows.

Going Concern
The charity is substantially dependent on discretionary income to cover its operating expenses and to meet    
its stated objectives as stated in the director’s report. Such income normally takes the form of grants, 
fundraising events & donations and other funding. The directors believe that income will continue at an 
adequate level for the foreseeable future so that the charity can continue in operational existence. In these 
circumstances the financial statements are prepared on a going concern basis.

3 Income

The total income of the company for the year has been derived from its principal activity wholly undertaken 
in the Republic of Ireland.

4 Operating surplus
2020 2019

Operating surplus for the year is stated after charging: € €

Fees payable to the company's auditor for the audit of the company's 
financial statements 2,783 2,585
Depreciation of owned tangible fixed assets 6,386 4,481

5 Employees

The average monthly number of persons (including directors) employed by the company during the year 
was:

2020 2019
Number Number

2 2

Their aggregate remuneration comprised:
2020 2019

€ €

Wages and salaries 38,238 10,985
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6 Tangible fixed assets
Musical 

equipments

€
Cost
At 1 September 2019 39,413
Additions 14,567

At 31 August 2020 53,980

Depreciation and impairment
At 1 September 2019 19,871
Depreciation charged in the year 6,386

At 31 August 2020 26,257

Carrying amount
At 31 August 2020 27,723

At 31 August 2019 19,542

7 Debtors
2020 2019

Amounts falling due within one year: € €

Prepayments 1,721 -

8 Creditors: amounts falling due within one year
2020 2019

€ €

PAYE and social security 77 -
Other creditors - 60
Accruals 11,963 3,880

12,040 3,940

9 Members' liability

The company is limited by guarantee, not having a share capital and consequently the liability of members 
is limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the 
company on winding up such amounts as may be required not exceeding €1.

10 Events after the reporting date

Covid-19 presented and continues to present a new set of challenges to the charities activities. These risks 
and their impacts are being closely monitored by the management team and the board.
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11 Cash generated from operations
2020 2019

€ €

Surplus for the year after tax 36,985 103,442

Adjustments for:
Depreciation and impairment of tangible fixed assets 6,386 4,481

Movements in working capital:
(Increase)/decrease in debtors (1,721) 150
Increase in creditors 8,100 675

Cash generated from operations 49,750 108,748

12 Analysis of changes in net funds
1 September 

2019
Cash flows 31 August 

2020
€ € €

Cash at bank and in hand 225,533 35,183 260,716

13 Approval of financial statements

The directors approved the financial statements on the 18 February 2021
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2020 2019
€ € € €

Income
Grants received 118,031 120,647
Sale of equipment 695 1,092
Adult Orchestra and other income 18,310 39,745
Contributions to music classes 52,666 62,278
Donations 10,459 23,950
Musical society income 9,445 17,335

209,606 265,047

Administrative expenses
Wages and salaries 38,238 10,985
Rent 500 500
Power, light and heat 3,931 4,486
Property repairs and maintenance 14,522 3,026
Insurance 775 836
Tutors fee 27,746 26,035
Consultancy fees 1,329 923
Audit fees 2,783 2,585
Bank charges 682 548
Printing and stationery 5,205 4,770
Books, periodicals, reference materials 985 1,104
School project expenses 36,431 52,039
Telecommunications 1,962 1,506
Sundry expenses 15,758 15,474
Musical society expenses 12,240 17,219
Tour expenses 3,148 15,088
Depreciation 6,386 4,481

(172,621) (161,605)

Operating surplus 36,985 103,442


